Voya Alert!

January 19, 2024

DOL Issues Guidance on Pension-Linked Emergency Savings Accounts

On January 17, 2024, the US Department of Labor (DOL) issued guidance with respect to section
127, Pension-Linked Emergency Savings Accounts (PLESAs), of the SECURE 2.0 Act of 2022
(SECURE 2.0). This guidance is in addition to Internal Revenue Service (IRS) Notice 2024-22
released on January 12, 2024, and communicated as a Voya Alert!. The DOL guidance is presented
in the form of frequently asked questions (FAQs) and was prepared in consultation with the
Department of the Treasury and IRS. Both DOL and IRS have indicated that additional guidance is
anticipated to be issued on PLESAs.

The FAQs, prepared by DOL, provide general compliance guidance for PLESAs and are available at:
https://www.dol.gov/agencies/ebsal/about-ebsa/our-activities/resource-center/fags/pension-linked-
emergency-savings-accounts

Voya continues to monitor updates on PLESAs and will communicate accordingly.

Any tax discussion contained in this communication was not intended or written to be used, and cannot be used by the
recipient or any other person, for the purpose of avoiding any Internal Revenue Code penalties that may be imposed on
such person. Any tax discussion contained in this communication was written to support the promotion or marketing of
the transactions or matter discussed herein. Any taxpayer should seek advice based on the taxpayer's particular
circumstances from an independent tax advisor.

Neither Voya Financial® or its affiliated companies or representatives offer legal or tax advice. Please seek the advice of
a tax attorney or tax advisor prior to making a tax-related insurance/investment decision. January 2024.
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